C/1I0BAPb BUPHEBOI'0 CJIEHTA

HFT — tpeiiiuHr Ha BBICOKUX YacTOTaX.

SIP — 6ubmoTeka Wi OT/aebHbIe (DAIbl B KOMITBIOTEPE CIIEIH-
QJIBHOTO Ha3HAYEHWUsI, cojiepaniue Bee Oubl u ohdepsl uMero-
uxest B CIITA akipif, ApyruMu CI0BaMu, BCe CBE/IEHHST O TIeHHBIX
Oymarax B rOCyapCTBe.

* Bup (anru. bid — «npejmaraeMasi 1ieHas) — IleHa CIpoca Ha
AKIIUM.

*  Oddep (anri. offer — «npemyoxeHne Ha IPOIAAKY) — HaMe-
PeHUE COBEPITUTH TPOJAKY AKIIUIA.

ArpeccuBHasi cTpaTerust — Havajo OMPIKEBON OTepaluu ¢ OT-
KPBITUST KOPOTKOH TTO3UIUU K PBIHKY.

Be3yObITOK — 5TO yPOBEHD IE€HBI HA PBIHKE, KOT/Aa OTKPHITAS
C/leJiKa, B CIydae ee 3aKPBITHS TI0 TeKYIIeH IeHe Wiau mpodury,
WJIN CTOTI-TIPUKA3Y C HyJIEBBIM Pe3yJIbTaToM. To eCTh 3TO yPOBEHD
3aKPBITHS C/IEJKH TI0 1I€HE OTKPBITUSA opiepa. Ero Takske Ha3bIBa-
10T yPOBEHB 0€3yOBITOUHOCTH, HYJIEBON YPOBEHD, «3aKPBITH C/IEJI-
KY B HOJIb» UJTU <TIEPECTABUTD CIIETKY B HOJIb>.

«B Gymare» — Ha JIeHbI'H ¢ OPOKEPCKOTO CUeTa KYTJIEHBI HHCTPY-
MeHTBI — akiun min dwiouepesl, i CFD. Hanpumep, na nemno-
sute 66110 10 THICSY OJTAPOB, BbI KYITHJIM HA 3TU JIEHBTH aKIIUT
Co6epbanka, o3uiust OblTa — «B JIEHbrax», cTaja — «B Oymarax»
(Cobepbanka). IIpu npopake akiuii CoepbaHKa MO3UIUS OISATH
MOMEHSIETCSI Ha «B JIEHBrax».

«B Gymarax 6€3 CTON-NPHUKA30B» — AKIIUHU KYIIJIEHBI, U MbI TIPO-
JIOJIFKAEM WX JIepsKaTh Ha OPOKEPCKOM cuere 6e3 yCTaHOBKH CTOII-
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MPUKA30B Ha MPOJaKy. PekoMeHayeTcs XeKIpoBaTh TOPTGhEh
nponaxei GprOUEpCoB.

«B npuGbLIMY> — 1TOJIyYeHHast, HO ellle He 3ahUKCHpOBaHHAs TIPHU-
6bLIb TT0CIIe TIpojasky akiuii (priouepcos, CFD).

Bapuanuonnas Map:ka — cyMMa, yIJlaunBaeMasi Uiy IoJrydaemMast
GAaHKOM WJIN YYACTHUKOM TOPTOB Ha OMPIKe B CBSA3U C H3MEHEHHEM
JIEHEKHOTO 00513aTeILCTBA 10 OJHO TTO3UINK B PE3yJIbTaTe ee
KOPPEKTUPOBKH I10 PBIHKY.

Bxoaum crynensmu mo 10 % Ha Kaxayio Gymary — mokyinaem
oy Gymary Ha 10 % oT serno3uTa, 3aTeM MOKymaeM BTOpyio Oy-
mary 1o 10 % oT siero3uTa u Tak jajee.

I'sm (ot anrs. gap — «pa3pbiB») — TEPMUH B TEXHUYECKOM aHa-
Jin3e TMOTOKa KOTUPOBOK, KOTOPBIM OTTMCHIBAETCS CUTYAITUS CY-
[IECTBEHHON PA3HUIbI MEXK/Y I[EHOH 3aKPBITHS IIPEABLAYIIETO
TaiiM-dpeifima (amemMenTa rpaduka) u 1eHOH OTKPBITHS CIEIYT0-
1iero.

I'sn BHU3 — MuUHUMATbHAA 1leHA THCTPYMEHTA TIPU 3aKPBITUHN
TOPrOB BbIIIE, YeM MaKCUMaJibHas 1eHa IIPU UX CJIeAYIOIeM OT-
KPBITHUH.

IaTa-1menTp — MecTo, r7ie OpranuzoBan c6op u o6paboTKa mo-
CTyTatoIeil nHGOPMAITUN.

JluBuaeH Ha aKOHUIO — 9TO JIOXOJ BJAEThbIla aKIINH, KOTOPHIT
HePeYrCIsieT eMy aKIMOHePHOe OOIIECTBO B YCTAHOBJIEHHOM I10-
PsIIKE B JIEHESKHOM BBIPasKEHMH WJIU B IPOTIEHTaX K HOMUHATBHOM
1ieHe aKI[u.

3adukcupoBath IPUOBLIL — IIPOAATH aKIuK (1IpK Ho3uImu Long)
WM OTKYTUTH akIuu (1pu o3uiiuu Short) u BBIATH B IEHBTH.

3ojo04yeHue — ncKkaxxeHue (GakToB B CTOPOHY MpeEyBETNYCHUS.
OObIYHO CTAPAIOTCST TPUYKPACUTH CUTYAIIUIO T€, KTO CIEIa] CBOM
BJIOJKEHWS B 9TH TIEHHBIE OYMATH.

Koppexkumonuslii poct — poct mocJie mafieHusl.
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JIukBuHbIE (CHIbHBIE) OymMaru

* IlepekaajpiBaHKe B CHIbHbIE GyMaru — Mbl UIIEM II€HHbIE
OGyMaru, KOTOpble UMEIOT XOPOIIUI TPEHI K POCTY, U IPOAAEM
ciabpie Gymaru, 9ToObl Ha 9THU JE€HbI'M JOKYIUTh CUJIbHbIE
GyMar.

* Jlokynaem cuibHble OyMaru — nHorjaa Gymara CTaHOBUTCS
«CUJIbHOI» U MOJKET HUATH IIPOTUB PbIHKA, KOT/la BCE IIaJaloT.
B sTom carydae paboraem 6e3 usbrpa Ha S&P 500, huabrpbt
Ha poanap u PTC —undopmammonHo.

* Haxkomienne TUKBUAHBIX OyMar — u3 HUX hOPMUPYETCsT WH-
BecTUINOHHbI nopTdens. [Tokymaem cubHbie Oymaru ¢ co-
6uoernem anroput™a 1o 10 % Ha Gymary.

Map:kuHaibHOE KPeIUTOBAHHE — HCIIOJIB3YeTCst OPOKepaMU JIJIst
MOJTyY€eH s OOJIBIIIAX CYMM.

Meniku ¢ necKoM — IIpurJialieHue cies1aTh HOKYIIKY IS IPYTUX
TPEeNepoB, Korja caM Tpeijep BejaeT npojaxy. VHbiMu cioBa-
MU, MOIITeHHNYECKU ITOCTYIIOK.

IMagenue akumii — ecsiv Bbl ObLIN «B GyMarax», TO BbI BCE MOTe-
psieTe; ecJid B KOPOTKOI MO3UIIUHY, TO 3apabaThiBaeTe Ha I1aleHUMN;
€C/IN «B JIeHbTaX», 3HAYUT, YCIEAN TIPOJATh aKIIUK TIepe/l In
B HavasIe MaJeHus.

Ilo3uiyu K ppIHKY

*  3akpbITasd NO3UIUS — ITO3UTIHS C HYJIEBBIM CAJTBI0. ITO CPOYU-
Hast O3UIKSL, KOTOPas 3alluIieHa 0OpaTHON CACTKOM WK 10
KOTOPOH MTPOU3BEJICH pacyer.

* Tloaunusi, HeTpasbHast K PIHKY, HYKHA JIJIS TOTO, YTOOBI Ha
CHIKCHUW PBIHKA BaM 3a4MCJIAIach MapsKa OT MPOJaHHBIX
(bprouepcoB u cyMMma JieHeT Ha cyeTe OcTaBajlach IPUMEPHO
O/IMHAKOBOM, HECMOTPSI Ha CHUKEHUE.

* Kopotkas nosunus (anr. Short position), wim nosuiust Short, —
9TO MO3UIHS, KOTOPYIO TPEHIep OTKPHIBAET B HAZIEIKIE TIOJYINTh
npubbLIb OT MajeHus poiHKa. st aToro Tpeiizep beper akium
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IIo

B3aiiMbl y GPOKEpa B HATYPAIBHON (hopMe, TOPOTO TIPOJIAET MX
Ha OTKPBITOM PBIHKE, JK/IET, KOT/IA TleHa aKIUi yIaJerT, emeBo
MOKYTIaeT WX Ha OTKPHITOM PBIHKE, OTAET 3aiiM OPOKepPY B Ha-
TYypaJIbHOH (hopMe, a Pa3HUIIA MEKTY AOPOTOI TpoIakel u sie-
IIEBO MOKYIKON OCTaeTcst y Tpeiiiepa — 9TO €ro mpuObLIb.
Taxkum 0Opa3oM Tpeiiiep Mosrydaet MprObLIb OT Ma/[eHHsI PhIHKA.
Short (mopt) BHYTpH AHS — TOPTOBJISI UIET BHYTPU OTHOTO
JTHS1, @ TIO3UITMIO OTKPBIBAEM HA JIECATUMHUHYTKE.

Jmmunag nosurus (auti. Long position), win no3unusi Long, —
9TO MO3UIUs], KOTOPYIO TPeiep OTKPhIBAET B HAJEIK/IE TTOJTY -
YUTh IPUOBLIL OT POCTA PHIHKA.

KyllaeM Ha pa3BOPOTE BBEPX — OCHOBHOI BPeMEHHOI UHTEP-

BaJI paBeH 2 yacam, JK/IeM 110 HeMy MOMEHT BXOJIa ITPU pa3BopoTe
rpacuka BBepX.

Packoppensamus — 3To pazHOHAIIPaBJIEHHOE [BUKEHUE TOPTOBBIX
WHCTPYMEHTOB.

Canbpo (urtai. saldo — «pacyer», «OCTaTOK» ) — PA3HOCTH MEKLY
JIOXO/[AMU M PACXO/IaMHU 32 OIIPe/IeJICHHbII TPOMEKYTOK BPEMEHH.

Cnpen:

*

Crlpe/:meIe CAECJIKHU — Oll€Epalini, ITO3BOJIAIOIINE 33.p3.6OTaTI)
Ha pa3HUIIE B II€HaX.

IlepexppiTie cupena — mpoaaBer] TPUHUMAET II€HY, TIpea-
raeMyio oKymaTeseM, a MOKyaTeJb —IIPOIaBIIOM.

Cron-nocc (anrir. stoploss — «peKpaTuTh HOTEPU» ), CTOTI-TIPUKA3,
CTOT-OpJiep — OTPAHMYUBAET TIPEATIOIAraeMble TIOTEPH B OYLYIIEM.

*

*

*

HOI[TﬂFHBaeM CTOII-TIIPpUKAa3 — II€EPEHOCUM CTOII-IIPUKA3 Ha
HOBO€ 3HAYE€HUE B 3aBUCUMOCTHU OT CUTYyallUN Ha PbIHKE.

KouTpoaupyem cTon-npukas — aHaTN3UPyeM ITO3UTIHATO 1 TTe-
PEHOCUM IO HEOOXOAUMOCTH CTOI-TTPUKA3.

BI)ICZII[PIJII/I II0 CTOII-NIpUKa3aM, BBIHOCUTD IO CTOIIAM — BbI
IIoCTaBUJIN SBHIHTHbIﬁ CTOII-IIpMKa3, HO PbIHOK Pa3BEPHYJICA,
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1 TIO3UIIHsT OBIJIA 3aKPHITA TI0 CTOTI-TIPUKA3Y ¢ MUHUMATHHBIMI
MTOTEPSMH.

* Buayauabnblii npukaz — He 6osiee 60-niepuonnoit EMA Ha
30-MUHYTHOM BpeMeHHOM WHTepBaJie. Bbl nepexoaure Ha
30-MUHYTHBIN TPA(UK, U CTOTI-TIPUKA3 BHICTABJISIETCST BU3YaJIb-
HO Ha ypoBHe Tpacdnka EMA c nepuogom 60.

* Cron-npukas 2,4 % wiu BusyaibHo mo 36-nepuoanoit EMA —
BbI BLIOMpPaeTe, KaKO! [IPUKa3 IOCTaBUTD: 160 2,4 % OT 1eHbI
HOKyIKH, 100 Ha ypoBHe 36-niepuonHoii. ¥ EMA ectb Ha-
crpoiiku 18-, 36- u 60-1meproHbIe, 1 UX MOKHO CMOTPETh Ha
Pa3HbIX BpeMeHHbIX MHTepBasiax —30 MUHYT, yac u 2 yaca.

* be3 cTon-npuka3oB — 1mojipasyMeBaeTcs yMeHne XeKIPoBaTh
MO3UTINIO (PhI0YepcamMy MU TIOJIOKUTENBHOE YCPETHEeHue, TO
€CTh JIOKyIaeTe Ha pocTe. KyrnyieHHas O3UINS He CTpaxyeTcs
CTOTI-TIPUKA30M. JTO OJATOCPOYHAS CTPATETHsd, IO Hell peKo-
MEH/IYeTCsT MOKYIIaTh TOJBKO OY4€Hb HEI0OIeHEHHbIe OyMaru
(narpumep, «Aspodiroras) uiau rosryobie (GUIIKK ¢ yCpeaHe-
HUEM.

Taiim-peiim (anru. time-frame) — 910 BpeMeHHON MHTEPBAJI,
UCIIOJTb3YEMDbIii JIJIsi TPYIITUPOBKY KOTUPOBOK IIPU MOCTPOECHUN
9JIeMEHTOB IleHoBoro rpaduka (6apa, SIOHCKOI CBEYH, TOUKK
smHeitHoro rpaduka). CaMbIM MaJTeHbKIM TaliM-(QPeiiMOM STBJISI-
eTcst TaK Ha3blBaeMblil TUK. BHYTpH BBIOpaHHOTO TaiiM-(dpeiima
U3 001Iel KCTOPUK KOTUPOBOK OOBIYHO OCTABJISIIOT TOJIBKO TIEHBI
OTKPBITHS, MAKCUMYMa, MUHUMYMa U 3aKPBITHE, & TAKKE MOJICUN-
TBHIBAIOT CYMMapPHbBIN 00beM CIIEJIOK, HATTPUMED YHCJIO0 TIPOTAHHBIX
3a 9TO BpeMs akuwuii (aHri. open, high, low, close, volume). [1ns
JIMHEIHOTO TpadrKa MOKET UCTIOIb30BAThCS JIUIIT OJ[IH BBIOPAH-
HBIN apaMeTp 1eHbl (06bIYHO 1eHa 3aKpbiThst). OueHb 4acTo
TafiM-(peiimM NCTTOIB3YIOT B Ha3BaHWH TpadriKa IeHbl: MUHYTHBIN
(KaskIpIi 97IeMeHT TpadrKa CTPOUTCS Ha OCHOBAaHWH JJAHHBIX 3a
OJIHY MUHYTY), 15-MUHYTHBI, YaCOBOU, JIHEBHOI, HE/IETbHBDII.
PacupocrpaneHHoil omuOKON SABASIETCS CYUTATh, YTO YACOBON
rpad K MOKa3bIBAET B OKHE TTOPOOHbIE IBUKEHUS 1IEHbI 32 OINH
yac. YacoBoii rpadMK 03HAYAET, UTO OJMH CAMbBI MaJeHbKUI
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aneMeHT rpaduka GopMUPyeTCS B TedeHNE Jaca, a B OKHE 9aco-
BOTO rpadrKa MOKET COJIEPKATHCST UCTOPHS 32 HECKOJIBKO KaJleH-
JTAPHBIX MECSIIEB.

Yewm Gosiee oApoOHYIO HCTOPUIO HYKHO PACCMOTPETD, TEM MEHb-
mni TaiiM-peiiM HyKHO BEIOPATh. {1t 0TOOpasKe s ABUKEHMI
BHYTPH OJIHOTO JIHSI UCIOJB3YIOT OT MUHYTHOTO /IO 4aCOBOTO
rpaduka. [lyist 0630pa MICTOPUYECKUX TIPOMEKYTKOB B HECKOJIBKO
JieT 00bIYHO OepyT AHEBHOMN WK [asKe HelebHbIi rpaduku. s
0603HaueHA TalM-(GPERMOB 00BIYHO UCIIOJIb3YIOT COKPAILEHHYIO
3aIiCh B BUJIE 3aTJIaBHOI JIATHHCKO# GYKBBI:

* M — munyTta (M1 — MUHYTHBIH HHTEPBAI, M5 — MATUMUHYT-
HbIil uaTepBaia, M10 — necsiTuMunyTHbIN nHTEpBaJI, M15 —
15-munyTHbIN nHTEpBa, M30 — 30-MUHYTHBIN HHTEPBAJI);

* H — yvac (H1 — gacoBoit untepsan, H4 — yeTpipexyacoBoii
HUHTepBaJ);

* D — menn (D nim D1 — gHeBHOI nHTEpBaT);
* W —nenenst (W nmm W1, utnorza WK — Heie/ibHbIN nHTEPBA );
* MN — mecan (MN i Mo — MecauHbIil UHTEpBaT);

* Y —roa (Y unu Y1 — rogoBoil nHTEpPBA).

Bpementbie mpoMesky TKU rpauKOB, yCTAHOBIEHHbIE B OMPIKEBBIX
TepMUHAJIAX, BKIIOYAIOT B cebst nepuoas: M1, M5, M15, M30, H1,
H4, D1, W1 u MN. Ha ogHoMuHyTHOM Tpad ke mepuogndIHOCTh
Kask/[0i cBeun niau Gapa paBHa ofHON MuHyTe, Ha M15 — 15 mMu-
HyTaM, Ha 4acoBOM TaiiM-¢peiime H1 — oanomy uacy. CooTBet-
CTBEHHO, HA HeeJbHOM TaiiM-(peiiMe KaxkIablil 6ap Uin cBeva
MOKA3bIBAIOT IUHAMUKY II€H 32 OJHY HeAesi0, a Ha MECTIHOM
TaiiM-(peiime — 3a oxuH Mecsil. Bopiime TaitM-peiiMbl He00-
XOIMMBI JIJIST aHAJIU3A [I0JTOCPOYHBIX TEHCHIINH 32 IJTNTEThHBII
nepuoz Bpemenn. HezenbHbIi rpaduk, HalipuMep, MOKeT MOKa3aTh
JMTHAMUKY TI€H 3a TIePUOJL B 5 JIeT, a Mecstaubrit — B 20 jet. Takum
06pasoM, MOKHO PACCMOTPETHh PBIHOYHBIE ABMKEHUS C TOUKN
3pEeHUs JI0JTOCPOYHON TEePCIeKTUBBL. baroaps mosydeHuio
0OBEKTUBHBIX JaHHBIX /IJIsI TEXHUYECKOTO aHAJIM3a MOKHO COCTa-
BUTb HanOoJIee BEPHDLII IIPOrHO3.
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Teiik-npour (aur. take profit — «OayIUTD TPUOBLITB> ) — HEKOE
3HAUYEHUE 1EHBI, PH KOTOPOM TIPOMCXOUT aBTOMATHYECKOE 3a-
BepIIeHNE C/IETK.

yI)OBHI/I MOAAEPKKH U CONIPOTUBJICHUA

*

Yposens (30Ha) mOAAEP:KKH (aHIJL SUpport) — obacThb IeH
Ha rpaduKe, TP JOCTUKEHUU KOTOPBIX Y Psi/la YIaCTHUKOB
TOPTOB TIOSBJISIIOTCS MOTUBBI TIOKYTIATb.

YposeHsb (30Ha) CONPOTHBIEHUS (AHTJL. 7esistance) — 06JaCTh
11eH Ha rpaduKe, TIPU JOCTUKEHIH KOTOPOIT Y Psi/la YYaCTHUKOB
MOSIBJISTIOTCS MOTHUBBI 1TPOJIaBaTh, TEM CAMbBIM OCTAHABJINBAS
WJTH 33JIePKUBast TaTbHEUTIINN POCT.

Topros:isi Ha ypoBHe MO/IEPKKU WM CONPOTHUBJIEHUS — TIPU
NPUOIMKEHUH TIEHBI K YPOBHIO OIEPSKKH UJTH COITPOTHBIIEHST
00BEMBI TOPTOB BO3PACTAIOT, a JBUKEHUE [IEHBI 3aMEJIJISIETCSI.
To ecTb OKOJIO HUX COBEPINAeTCst HanGOJIBIIHIA 000POT TOPTOB.

Bokosuk (anuri. flat — «mnockuii» ) — Hekast 30Ha KOMOPTa,
30Ha [IPUEMJIEMBIX TIeH, TJI€ MOABJISToNIee GOJIBITMHCTBO yYacT-
HUKOB TOPTOB Y/IOBJIETBOPEHBI TEKYIUMU YPOBHIMU U He
BU/IAT MIPUYUH JIJIST KAPAWMHAILHOTO U3MeHeHus 1ieHbl. bosee
TOTO, TaKast y/IOBJIETBOPEHHOCTD BEJIET K TOMY, UTO Tpeiepn
AKTUBHO 3aIUIIAIOT IPAHUI[BI GOKOBUKA, MPHU/IABAst KMITYJIbC
OTCKOKaM OT 30HbI COTIPOTUBJIEHUS ¥ 30HbI MTOJIJIEPIKKH.

IIpoGuTHe ypoBHS — IieHa TPOIOJIKUT IBUKEHUE B IEPBOHA-
YaJIbHOM HanpaBjieHnu. Eciu aBukeHne Kypca OCTaHOBJIECHO
ATUM YPOBHEM U KOTUPOBKH TIOBEPHYJINCH B IIPOTUBOTIOIIOKHOE
HallpaBJIeHKE, TO TOBOPSIT, YTO MTPOU3OIIE] PAa3BOPOT Kypca.
Ecsiv oH KpaTKOBpeMEHHBIN M HE3HAYNUTETbHBIN 110 BEJTNINHE,
TO TaKO€ KOPPEKIIMOHHOE BIIKEHNE HA3hIBAIOT OTKATOM (QHT L.
retracement) Wi OTCKOKOM (aHruL. rebound) ot yposus. ITpo-
OGUTHE OTIPEIEIEHHOTO YPOBHST OOBIYHO XapaKTepU3yeTcsl 3Ha-
YUTETHHBIM TIPEBBITIIEHNEM (OTTyCKaHNEM ) TIeHbI BhITTe (HILKE)
9TOTO YPOBHSI.

JloskHbIH IPOOOIA, WK IPOPHIB, — PE3KMIA CKAYOK (JIBUIKEHUE)
CTOMMOCTH aKTHBA Yepe3 YCJIOBHYIO JIUHUIO TOAEPKKU NN
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COTIPOTUBJIEHUSI, TIOCJIE KOTOPOTO I€Ha BO3BPAIAETCS B HC-
XOJIHOE TI0JIOJKEH e UJTH MEHSIET CBOE HAIIPABJIEHUE B IIPOTUBO-
OJIOKHYI0 CTOPOHY. EC/in pasBopoT He COCTOATICA — 9TO JIOK-
HBII TPOGOIA.

Dsrouepc — 10roBoOp (KOHTPAKT ), 3aKIH0YaEMBbIii Ha OUPIKE MEK-
J1y IByMsI CTOPOHAMM O TIOKYTIKe (TIPojiaske) KaKoro-J1nbo akTuBa
B Oy/Ly1IeM 110 [IeHe, YCTAHOBJIEHHOW B MOMEHT 3aKJII0UEHHUST 9TO-
TO TOTOBOPA.

Xemkupyem Mo3unuio npojaakeil GppoyepcoB — ecin y Bac,
K pumepy, ectb 100 aknuit CoepbaHka, YTOOBI 3Ty MO3UIIUIO
cliesiaTh HEUTPATbHOI, TO €CTh 3aXe/KUPOBATh, HYKHO TTPOJIAaTh
onuH dprouepc, kKotopsiil paBer 100 akuusm Coepbanka. Ha napy-
THe aKIUK BaM HYKHO TOCMOTPETh CHeIn(pUKAIuio. ITO eCTh Ha
caiite OMPIKN.

Yetkuii TPEHA BHU3 — 9TO /[IBUKEHHE LIEHDI, IIPX KOTOPOM €€
MaKCUMYMbI I MUHUMYMBI ITaJ[atOT.

IMUTEHT — OpTraHu3aINs, KOTOPasd BBITYCKaeT (IMUTHUPYET ) TIeH-
Hble OyMaru Uil pasBUTHS U (DUHAHCHPOBAHUSI CBOEH JIESITEb-
HOCTH.

Ycnemnnoro Tpergal
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