[TIABA

ToBapHbIE KpeauThbl

Kpukom nsba He pyourcsi.
Pycckas nociosuya

1.1. UcTopusi ToBapHbIX KPeJIUTOB

ToBapHO-KpeaUTHbIE OTHOIIEHUST MEXIy OpraHu3aIus-
MU CYIIECTBYIOT O4eHb JaBHO. OHAKO € TIepexoioM Ha
PBIHOYHYIO 9KOHOMUKY B Hallleil CTpaHe 3TH OTHOIIEHMS
OPUHSIN CBOeoOpasHbiil xapakrep. B wauame 90-x ro-
JIOB, KOT/IA Y BHOBb O0OPA3yIOIUXCs TPEANPUITAN elre
He XBaTajgo OOOPOTHBIX CPEJICTB, a TOJydeHne OAHKOB-
CKUX KPEIUTOB OBLIO HEBO3MOKHBIM M3-32 OTCYTCTBUSI
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no100HO# yeIyry BHAYAIe M U3-32 BBICOKHMX MPOIEHTOB
M03/[HEE, eJIMHCTBEHHBIM CIIOCOOOM BBIKMBAHUSI OBLI TO-
BapHbBI KpeauT. MHOTHME KOMIIAHWKU B Te BpeMEHa OCy-
NIECTBJISITIN HAKOTJIEHNE TTePBOHAYAIBHOTO KalUTada 32
cuer Takux otHomenuil. Kommanuu, Gepst ToBap B Kpe-
[T, He TOPOIIUJIMCH €TO BO3BpAlllaTh, a IyCKaIN JeHbTU B
o6oport. TIpeanpusaTus MOMOHSIIN 000POTHBIE CPEICTBA
He TOJIBKO 32 CYeT JUIMTEeJIbHOTO MCIIOJIb30BaHUS YY>KNUX
JIleHeT, HO 3a4acTylo W IMPOCTO He BO3Bpalias KpeauT.
HecoBepIeHCTBO 3aKOHOAATEIbHONW Gasbl W IpaBOBast
He3aIUIIEeHHOCTb TIpeIIpUHUMAaTe ell TPUBOANIN K TO-
My, YTO HEBO3BpAIlleHHE KpeAnTa OBLIIO MACCOBBIM SIBJIE-
HUeM. JKOHOMHUKA B Te BpeMeHa HOCUJA IPEeUMYIIecT-
BEHHO TEHEBOI XapakTep, YTO B CBOIO ouepe/b TakxKe He
MO3BOJISITIO TIPEANPUHUMATESISIM 0OPAIaThCst K MPAaBOBBIM
opraHam /i71s1 Bo3Bparta josroB. M ecam yxk aTo ciayva-
JIOCh, TO KIaTh CyZeOHOTO pasOMpareIbcTBa MPUXOIN-
JIOCh CJUTIKOM JI0JITO. B pe3yibTate OCHOBHBIM CITOCO-
60M 3acTaBUTb AeOUTOPAa BEPHYTh JOJT OBLI CUJIOBON
METOJI, XOTsI JaJeKO He BCce TPEeANpUsITHs MOTJu cebe
9TO I03BOJINTb. B KOHEeYHOM cyeTe MHOTMe IIpeJIpH-
SITUS TIPOCTO CMUPSIJIUCH C TIOTEPEid JIeHET.

Koneuno, anamnason mpuyuH, 110 KOTOPbIM OPraHU3allUN
He BO3BpAIIag CBOEBPEMEHHO [IOJITH, OBLI JIOCTATOYHO
HIMPOK. ITO U 3JIeMEeHTapHOe OTCYTCTBUE JleHer, W 37101
ymbice. Bee ke, kKak GbI MBI K 3TOMY HH OTHOCHJIUCH,
JTaHHAsT TEXHOJIOTHS ChI'pajia CBOIO POJib B PAa3BUTUM 3KO-
HOMUKHU TOro BpemeHu. llpeanpusitusi, HaBcerga yiie-
e ¢ PbIHKA, CIHOCOOCTBOBAIM HAKOIUIEHWIO KaluTala
MHOTIMMU HBbIHE AeHCTBYIONIMMU.



TOBAPHbIE KPEAUTHI

1.2. ToBapHbIle KpeNTbI CETOTHSA

Ceropitst TOJIOKEHME Ha PBHIHKE CYMIECTBEHHO W3MEHM-
Jioch. MeHbllle CTajio TEHEBBIX CIEJIOK MEKIY OpraHu3a-
IUAMU, USBMEHUJINCH IIpaBOBbl€ OTHOIIIEHNI, 6OJIee BbI-
FOAHBIMU CTaIU GAHKOBCKHUE YCJIYTH, TOABUIUCH (haKTO-
PUHTOBBIE U KOJLIEKTOPCKHe areHTcTBa. CeroHsIIHsIsI
CUTYyaIUsl XOTh U JlaJieKa OT UjleaJbHOl, HO yiKe 1M03BO-
JsieT opranusanusaM d(pEGeKTuBHO paboTaTh ¢ TOBAPHbI-
Mu kpenutamu. OHAKO HECBOEBPEMEHHBIN BO3BpAT le-
HeT 3a MpeoCTaB/IeHe TOBAPHOTO KPearTa BCe €lle Oc-
TAEeTCsI MACCOBBIM SIBJIEHHEM.

Ho ecim B 90-e roanl 9TOT MexXaHW3M IIOMOTajl BCTaTh
Ha HOTU PO3HUYHOU TOProBJie — KJIOUEBOMY 3BEHY KO-
HOMUKH, CErOjiHs MHOTMe IPOOJIeMbl, CBS3aHHbIE C He-
CBOEBPEMEHHDBIM BO3BPATOM KPEIUTA, CEPhE3HO MEIIAIOT
BCEll SKOHOMHUKE B IIEJIOM.

Bo riaBe nymmHHOM 11€T104KK HECBOEBPEMEHHBIX BO3BPATOB
KPEeJUTOB HAXOJATCS IIPEUMYIIeCTBEHHO PO3HUYHbIE
MIPOJIABITBI, KOTOPbIE IMBITAIOTCS BOCIOJHUTH CBOM 000-
POTHBIE CPe/ICTBA 3a CYeT CBOMX MOCTaBIUKOB. Ceroaus
3TO sBJIEHUE XapaKTepHO IPAaKTUYecKu JJs1 Bcex cdep
9KOHOMUKH.

Cpenu morpebutesneii JuaepaMu mo HecoOIIOEHITO J10-
TOBOPHBIX OTHONIEHWI TPaAMIMOHHO SBJSIOTCS TOCY-
napctBenHbie yupexaenus. Ho B moboM ciydae ctpajia-
10T AUCTPUOBIOTOPCKIE OPTraHNU3AINN W TIPOU3BOUTEIIH,
ybi 0OOPOTHBIE CPEICTBA HE MAYT Ha PacHIMPEHUe YPOB-
HS JIeITeJIbHOCTH, a 3aMOPAKMBAIOTCST B TOBAPHBIX Kpe-
JINATAX.
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U cerozitsi Bce eliie BCTPEYAIOTCsT KOMITAHIM, KOTOpbIe Ge-
PYT TOBapHBIN KpEIWUT, M3HAYATbHO HE COOMPAsiCh €ro
Bo3Bpamarb. OHAKO TaKUX KOMITAHUI-MOIIIEHHUKOB OC-
TaJI0Ch He Tak MHOro. Yaie Bcero HeBO3BpaTaMH Kpe-
JIUTOB B HAIlle BpeMsl 3aHUMAIOTCST peiiiepcKre KOMITaHUH,
MJTAHUPYIOIIE MPUBECTH KPEAUTOPA K OAHKPOTCTBY
¢ menpio 3axBata. Ho Bce ke mopoOHOE TMOBeAeHUE Ha
PBIHKE y’Ke IaBHO He SIBJISIeTCS HOPMOM.

HauGosbime morepu coBpeMeHHbIE OpTaHU3alluu, pe-
JIOCTABJIAIONINE TOBAPHBbIE KPEAWTHI, HECYT OT HECBOe-
BPEMEHHOU OTLJIATHI.

Koneuno, Hanbosiee 3(h(HEKTUBHBIM pelleHueM JIaHHOM
pobsieMbl Oblia ObI IIEPECTPOIKA TEXHOJOIMU IIPOJAK
TakuM 00pa3oM, 4TOOBI COBCEM OTKa3aThCsl OT MPENOCTaB-
JieHust ToBapHOTO KpeauTa. OnHaKo GOJBIIUHCTBO KOMIIa-
HUI He MOTYT 3TOTO C/IENaTh.

1.3. IIpuunHbI IpeI0CTaBICHUS
TOBapPHbBIX KPEJIUTOB

KonkypeHIus Ha TOBapHBIX PBIHKAX W PBIHKAX YCJIYT
JleJIaeT B3AaMMOOTHOIIEHUS MESK/Y TTOCTABIMKOM M MOKY-
natesieM Bee Gosiee TuOKMU. CHUKEHUE TIeH, yJIydIeHne
KayecTBa TOBApOB W YCJYT, pacHIMPEHUe TOBapHOH HO-
MEHKJIATYPBI, OpraHu3alust OecrIaTHON JocTaBKH, 00-
HYyCbl W T. II. — JIUIIb HEKOTOPbIC U3 MepOHpI/IHTI/Iﬁ,
K KOTOPbIM BbIHYK/IE€H HpI/I6eFaTb COBpeMeHHblf/,I 110~
CTaBIIMK B CTPEMJIEHUM HAWTH M yAEPKATh MOKYIATEJI.



TOBAPHbIE KPEAUTHI

K BbllIenepeyncjeHHOMY TaKKe MOXKHO OTHECTH IIpe-
JIOCTaBJIeHE OTCPOYEK IaTeska 3a MpojiaBaeMblil TOBap
U OKa3bIBaeMble yCJIYTH.

Ha Bompoc o ToM, 1nmoyemMy KOMIIAaHUU MPeA0CTaB-
JIAIOT KPEIUT, YYaCTHUKU TPEHMHTa 110 BO3BparTy
JIOJITOB Yallle BCEro MPUBOIAT TaKue IIPUYMHDI, KaK
BBITOJBI [IJI1 NIPEAIPUATUSL KpeAuTopa, yBeande-
HUe KOHKYPEHTHBIX IpeuMyniecTs u T. 1. YacTo
TpebyeTcst JOCTATOYHO MHOTO BPEMEHHU, YTOOBI
YYACTHUKHU OCO3HAJIU TO, YTO caM (aKT Iperoc-
TaBJICHUS TOBAPHOTO KPEeUTA JJIsl IPEeTPUsITUIA
He crmocob COo3/laHusT KOHKYPEHTHBIX TPEUMY-
IECTB U HE CIOCO0 MOJIyYeHUst JOMOTHUTENbHBIX
BBITO/], 2 BbIHY K/IEHHasl Mepa, Ha KOTOPYIO Ipell-
NpUSATAE UJET UCKJIIOUUTETbHO M3-3a CJIOKUB-
nielicss Ha PbIHKE CUTyallMUd U HEBO3MOKHOCTHU
€03/1aTh peajbHble KOHKYPEHTHbIE IPEeUMYIIECT-
Ba, IIPeJCTaBJAIONINE CYyIIECTBEHHYIO IEHHOCTD
JUISI TTIOKYTIaTeisl.

B GosbimHCTBE CIy4aeB KOMITAHUU BBIHYKICHBI TIpe-
JOCTaBJIATD TOBaprIfI KpeauT, IMOTOMY 4YTO TaKOBbI Tpa-
MUK oTpaciu. Eciin KOHKypeHTHbIe JIUYUsI ToBapa He-
BEJIMKH, OTKA3 KOMIIAHHWM OT IIPpE€AOCTaBJIEHUA TOBAPHOTO
KpeauTa Ha (hoHE KOHKYPEHTOB MOXKET 00EPHYTHCSI yXO-
oM ¢ poiaKa. [IpesoctaBierre oTCPOYKHM TIIaTeXa IO0-
poli siBNdeTcd eIMHCTBEHHBIM apryMeHTOM, ITPUBJIEKAIO-
M TioKymaresei. [IpenmytiiecTBa TOBapHOTO KpeauTa
I TIOKYIIATe sl O4€BUJHBI: HET H606XOIII/IMOCTI/I BbIBO-
JIMTh 13 000pOTa 3HAYMTEbHBIE JIEHEKHBIE CPEJICTBA, KaK
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B CJIy4ae IpeJIOIIaThl WK OIVIATh 110 (DAKTY; MMOKYIIaTe/Ib
MOXKeT IIJIaHWPOBaTh rpaduKk ToraneHns 3a0JKeHHO-
CTH, a TaKKe CBOJIUTb K MUMHUMYMY PHUCK NOJIy4eHUs He-
Ka4eCTBEHHOTO TOBapa.

1.4. IIpo01eMbl NpeaOCTaBIEHUS
TOBapPHbBIX KPEJAUTOB

CrepxuBaioniuM (HaKTOPOM Pa3BUTHUS TOBAPHOTO Kpe-
JIATa ABJISIETCS. HEOOXOANMOCTh MHBECTUPOBAHMSI TIOCTAB-
IIMKOM 3HAYUTEIBHBIX JIEHEKHBIX CPEICTB B IeOUTOP-
CKYI0 3a/I0JIKEHHOCTh, a TaKyKe OpraHu3alliOHHbIE BO-
IIPOCHI TOCTPOEHUS MPOAAXK B KPEAUT: KOMY IIPO/aBaTh,
KaK OTCJIeKUBATh MPUXOJ TLIATEXKel, YTO JeJaTh, eCin
IIOKyIlaT€Jib HE IIaATUT, WU T. /. HO3TOMy IIOCTpoeHue
MpoJak B KpeauT TpebyeT He TOJIbKO WHBECTUIMH B
060POTHBIN KaIlMTal, HO TaKkKe 3HAYMTEJIbHOIO 00b-
eMa PecypcoB, PacXO/YIOIIErocsl Ha MOCTPOEHUE TEXHO-
soruu. «bpeMst» josra 1Mo mocTaBKaM ¢ OTCPOYKON Iia-
Texka erte GoJble yeyryOssieTcst B cirydae, ecjid MOKYy-
naresb He cOOJIOAeT YKa3aHHbBIE B JIOTOBOPE CPOKH. ITO
MPUBOJMT K JECUHXPOHMU3AIMKM TOBAPHBIX U JEHEKHBIX
IIOTOKOB M KAaCCOBBIM paspblBaM B ILJIATEKHOI cucTeme
caMoro MOCTaBIIUKa. B wuTOre BCe 3TO OTPHUIIATETHHO
CKa3bIBaeTCsl Ha peHTabenbHOCTH OM3Heca M OOBEMax
MOJTy4aeMOi TPUOBLIHL.

Hauwnasa nporpammy TOBapHOTO KPEAMTOBAHUS ITOKY-
nateJsieif, MOCTaBIIMK TOJy4aeT MacCy PUCKOB.



