O ®PC n LleHTpanbHOM 6aHKe
He Poccum

3aroBopa HUKAKOTIO HET, OAHAKO €CAY TOBO-
PUTH S3BIKOM ITPAKTUYECKUX PE3YABTATOB,
[IOCAEACTBYSI TaKye, KaK GYATO 3aroBOp BCe
>Ke OBIA.

AsBud Kopmen

KOI‘Aa YXOAAT Irepou, Ha ap€HY BbIXOAAT
KAOYHBI.

Tenpux Iletine

...Tenepp camoe BpeMsi TOroBopuTh 0 pybae. Barasiuytsp Ha Hero. [To-
4YUTaTh, YTO Ha HeM HanucaHo. OOBIYHBIN YeAOBEK B OOBIYHOI KM3HU
HIUKOTAQ 9TOTO He AeAaeT. HaM Beab, UTO rpexa TauTb, MHTEPECEH AUILD
HOMMHAA KYIIODBI, @ BOBCE He HAaAIIMCK Ha Hell. AocTaeM, unTaeM. «buaet
banka Poccum». 10 3HaUuT, UTO Halll pyoAb cAeAaH B Poccun? Teorpadu-
yeck — Aa. A ropupandecku — Het. Kak Tak? A BciomHute @epepaabHyio
pPe3epBHYI0 CUCTEMY, UTO BBIYCKaeT 3eA€Hble AOAAAPDI C IOpTpeTaMu
aMepUKaHCKUX npe3nuaeHToB. HesaBucumbiit LienTpasbhbiit 6aHk. He 3a-
BUCHMBII OT rocypapcrsa. Heyxean B Poccun ceropHs mocTpoeHa Takast
Ke cucTeMa?

Yro6sl pazobparbcsi, mountaeMm 3akoH o LlentpaapHoMm Oanke Poc-
cuu (banke Poccun). HauHeMm ¢ camoro mpocToro Bonpoca — KTO BbI-
myckaeT Haum pyoau? TyT pazoOparbcs HECAOXKHO — SMUTUPYET Hally
HALMOHAABHYIO BaAIOTY MOHOMOABHO LleHTpaAbHbIi O0aHK Poccun — oH
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ke bank Poccun. CtaTbs 4 3aKoHa Tak MpsIMO U TOBOPUT: « MOHOIIOABHO
OCYILIECTBASIET SMUCCHIO HAAMYHBIX AEHET U OpraHM3yeT Ux obpalieHues.
Pa3ymHO? Aa — 3MMUCCHOHHBIN LIEHTP AOAXEH OBITb OAVH. BOT TOABKO
KOMY OH MoAUMHsIeTCs1? UTOOBI BBIICHUTD 3TO, YUTaeM Aaablie. [Toxaayii,
CaMOJ1 MHTEepeCHOM CTaThel 3aKoHa o HamieM LIb siBasieTcst crarbst 2. B Hee
BAO>KEHO CTOABKO CMBICAQ, YTO YUTATh €€ HY)KHO KaK MUHUMYM ABa>KABL
CHavaaa LIeAMKOM, a IIOTOM IO YaCTSM.

«Cmambs 2. YemasHbil kanuman u unoe umyusecmso banka Poccuu
ABASIOMCA (hedeparbHOLL cobcmBeHHOCmb0. B coomsemcmBuuy ¢ ye-
AAMU U B NOpAOKe, Komopble ycmaHoBAeHvl Hacmosuum Dedeparp-
HbiM 3akoHoM, Bank Poccuu ocyusecmsasem HOAHOMOYUS NO BAAOEHUIO,
NOAb30BAHUIO U pacnopAweHuro umymecmsom bauka Poccuu, sBkaovas
3010moBarwmubie pesepsul bauka Poccuu. VMzvamue u obpemeneHue
0653ameAbcmMBaAMY YKA3AHH020 uMyulecmaa 6e3 coeracus bauka Poccuu
He 00NYCKAMCS, eCAl UHOe He NpedyCMOMPEHO (he0epalbHbiM 3aAKOHOM.
Tocyoapcmso ne omseuaem no obszamervcmsam banka Poccuu, a Bank
Poccuu — no ob6s3amerbcmsam 20cy0apcmaa, eCAl OHU He NPUHAAU HA
cebss makue 0033amerbCMBA UAU eCAU UHOE He NpedyCMOmpeHo gede-
parvHbmu 3akoHamu. bank Poccuu ocyuiecmsasem cBou pacxoovt 3a
cuem coOCmBeHHbLIX 00X000B».

Tak uTo MpUHAAAEXUT TocyAapcTBY? VimymecTBo banka Poccun. To
€CTb — HeABWKUMOCTb. Hy, Mebeab TaMm, cTyabst. O6ou Ha cTeHax. Pyuku
B TIOACTaBKaX, MBIIIKM Ha KOBpUKax. TapeAaku B MUKPOBOAHOBKax. Bcé?
Her, He Bcé. Eule — «ycmasHoii kanumai» lleHTpasbHOro OaHKa B pas-
Mepe 3 MApPA pyOaeit. MHoro au 3T0? CaMu OTBETBTE Ha 3TOT BOIPOC.
CHayaaa IMIOCMOTpPUTE HAa pa3Mep 30A0TOBAAIOTHBIX 3amacoB LIb. Otu
LG pbI MyOAMKYIOT KaXXAbIL AeHb. CeropHsI 3amachl COCTaBASIIOT TIOPSIA-
Ka 465 MApA A0AAAPOB. BoT u ckaxute, 3 Mmapa PYBAEN nipu 465 MApA
AOAAAPOB — sT0 MHOrO 1AM MaA0O? DTO OYeHb MaAo. [AaBHOe — 3TO
He YCTaBHbIN KanuTaa, a akTusbl 1IB, ero 3BP, To ecTb 30A0TOBaAIOTHbIE
pe3epBbl. JTO, TaK CKa3aTh, «IAABHBIN Npu3». OueHb CTpaHHO, 4yTO 3BP
MPOXOAAT B 3aKOHE KaK «MHOe MMyllecTBo». Ho paabllle HauMHaeTcs
caMoe MHTepeCcHOe.

3oaoToBaaroTHbIe pe3epBbl banka Poccuu camoiit Poccun He npu-
HapAesKar.

A VHaye Kak IOHSTB CAeAylollee: «/3pamue u obpemeHeHue 0053a-
MeAbCMBAMU YKA3AHH020 uMyulecmsa be3 coeracus bauka Poccuu He
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oonyckaromcsi». EcAu cOOCTBEHHUK MMYIIECTBA — TOCYAQPCTBO, TO €MY
AASL AEVICTBUIL C 3TUM MMYILIECTBOM He HY)KHO coraacue toro, kto OT
MMEHN TOCYAAPCTBA stum umyiiectBoM noabayercs. Ecau rocy-
AQpPCTBY IPMHAAAEKUT YIaCTOK 3€MAM, TO AASI TOTO, YTOOBI HA HEM UTO-TO
CTPOUTD MAU TIPOAABATH 3TY 3€MAIO, COTAACHSI HBIHEIIHETO TIOAb30BaTEAS
He Tpebyetcs. B cayuae ¢ LIb moAyuyaercs crpaHHast KapTyHa — IrpaKAaHe
Poccuy, nsbupareAn, HApoA, BEIOpaB B CTpaHe BAACTb, TOCPEACTBOM 3TOM
BAacTu paau LB Poccuy moaHOMoums B puHaHCOBO chepe. AoBepuan
€My 30A0TOBAAIOTHBIE 3amachl cTpaHsbl. Vl Temepp 0e3 coraacus Llen-
TPAABHOTO OaHKa He MOTYT 3TU LIEHHOCTHU VICIIOAb30BaTh. DTO KaK €CAU
6b1, OYAy4Yl BAAAEABLIEM, BbI OB CAAAY CBOIO KBAPTUPY KOMY-HUOYAD Ha
BpeM:l, @ TOTOM 6€e3 ero COrAacysi He MOTAU €10 PACIIOPSDKAThCS.

«Iocydoapcmso He omBeuaem no obsazamervcmsam banka Poccuu,
a Banx Poccuu — no 0053amervbcmBam 20Cy0apcmasan.

EcAv rocypapcTBO sIBASIETCSI BAAAeAbLIAM MMYllecTBa LleHTpaAbHOTO
6anka, ero 3BP, To Kak ke MOXXeT ObITh, YTOObI OHO HE MOTAO OTBeYaTh
STUM UMYIIECTBOM I10 CBOUM 00sizaTeAbcTBaM? ECAM AEHBIM U 30A0TO
rOCYAQPCTBEHHBIE, TO TOCYAAPCTBO MOXXET OCTaBUTh UX B 3aA0T, TO €CTb
OTBeYaTbh STUMMU aKTUBAMMU II0 CBOMM 00513aTEABCTBAM. A TaK BBIXOAUT,
YTO AEHBIM Y CTPAHBI BPOAE ObI €CTb, HO TPAaTUTh MX HeAb3sl. Heab3s
OCTaBUTDH B 3aA0r. Huuero Heabss caeaars — 6e3 coraacus LIb Poccuu.
MBsI cCHOBa BUAMM IIPaBOBOJ HOHCEHC — ITOAb30BAaTEAb MOXXET 3alIPETUTh
COOCTBEHHMKY PaCIOpPsDKAThCS CBOMM UMYILECTBOM. VA cOOCTBEHHNMK
3BP BoBce He rocypapcTBO?

«Bank Poccuu ocyujecmsasiems HOAHOMOYUSA HO BAAOEHUIO, NOAb30BA-
HUW U pacnopameruro umyuecmsom banka Poccuu, Bkaoyas 3010mosa-
AtomHbLe pedepsbl banka Poccuu».

O6paruTte BHMMaHKe: MOAHOMOYUS MO BAAAEHUIO. DTO Kak IO-
HuMatb? Korpa B rocyAapCTBEHHOM YUPEKAEHUM, B TIOKAPHOI 4aCcTU
VAV B HAAOTOBOJ MHCIIEKLIMM TIO’KaPHOTO MAM HAAOTOBOTO MHCIIEKTOPA
HAIIpaBASIIOT BBIIIOAHSATD CAY)KeOHble 00SI3aHHOCTHU, €r0 CHaOXalT Co-
OTBETCTBYIOIMMY MHCTPYMeHTaMu. [T0)KapHOMY AQIOT LIAQHT, KACKY
Y MAlIVHY, @ HAAOTOBUKY — KOMIIBIOTED, KaAbKYASITOp U b6ymary. Ho mpu
9TOM IIOAHOMOYMA 3TUX rOCyAapCTBeHHbIX CAY)KaH_U/IX NCYEepIIbIBAIOTCA,
rOBOPsI sI3bIKOM 3aKOHa 0 LIB, «noav30Banuem u pacnopsmeruem umyuse-
cmBom». HuKakoro BaapeHus ObITh He MOXKeT. [To>KapHbIiT He SIBAsIeTCS
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COOCTBEHHMKOM ITO>KapHOI MaLIMHBI U TI0)KAPHOTO IIAAHTa, 8 HAAOTOBBII
VHCIEKTOP HE CTAHOBUTCS COOCTBEHHMKOM KOMIIbIOTEPA M KAABKYAS-
Topa. PaBHO KaK BOEHHBII He CTAHOBUTCS COOCTBEHHUKOM TaHKA VAU
CaMOA€eTa, Ha KOTOPOM €My AOBEPVAM 3ALIUILATDL CTPaHy, a IOAULIEICKUAN
He CTaHeT COOCTBEHHMKOM NMUCTOAETa U OpOoHexXuAeTa, 6€3 KOTOPBIX
CAO>KHO AOBUTD ITPECTYITHMKOB.

BaraoeHue — Hem makozo cA0Bd B AeKCuKoHe 20cyOapeBulx caye. ECTb
CAY>KEHNE, eCTb AOAT, €CTb IpUcAra. A BAAA€HME — 3TO COBCEM U3 APYTOro
caoBaps. V 3akpaaoch OHO B cTaTbhlo 3aKoHa o 1Ib BoBce He cayuyaii-
HO...

EcTb B Ballell cembe KOIlIEeA€K, B HEM A€XUT MHOTO AeHer. Bel ux 3a-
paboTaAM YeCTHBIM MHOTOAETHUM TPyAOM. HO TpaTuTh X BaM HEeAb3sI.
Hu npu xakux o6cTosiTeAbCTBaxX, 0e3 paspelieHuss COBEPIIEHHO He3a-
BHUICHMOIO OT BacC ASAEHbKMY, KUBYIIEro, KCTaTH, B Balllell )Ke KBapTupe.
To ectp popmaabHO — OH paboraer y Bac. Kak 0Obl. [ToTomy uTO B pe-
AABPHOCTH OH OT Bac COBeplIeHHO He3aBucuM. OH caMm HasHavaeT cebe
3apraaTty, caMm cebe ee BbIlIAQYMBaeT.! A BOT BBI-TO OT HETO 3aBUCUTE,
U AaKe oueHb. Bepb TOABKO OH MOJKET AAQTh BaM paspellieHye NOTPaTUTh
BAMI 3apaboTaHHble AeHbI'U. A 0e3 ero paspelleHysl Bbl 3TOT0 CAEAATh
He MoxeTe. V 4ToObI 130eKaTh UCKYIIEeHNs, Ballla 3apIiAara 1 Bce cOe-
pEeXeHUs TeTepb MAYT He BaM, a AsiabKe. OH OepexxeT 30A0TOBaAIOTHbIE
pe3epBbl Baieit cembu. HecripaBepanso? Heypo6Ho? CtpanHo? Uro Bbl!
CnpaBepauBo! Yoo6Ho! CoBpemeHHO! V], rAaBHOe, HauYe HEAb3SI — €CAU
AOBEPUTDH A€HbTM BaM, Bbl )Ke MOKeTe UX UCTPAaTUTb. BeAb MIMEHHO TaK
OOBSICHSIIOT HaM MPABUABHOCTb U MYAPOCTb 3TOV CTPAHHOM CUTYyaL[Uu.
Ho B cembe Bbl ObI C ASIABKOIT pa3o0OpaAuch OBICTPO — B3sIAU OBI, AQ
" BpIrHaAU ero. Tak? A pAsiabka-To xutpseiin! M 4yTe cobupaeTech Bb
TYPHYTb €r0, CepPAEYHOro, KaK OH HauMHaeT BepellaTb Ha BeCb MOAD-
e3A. A y BXoAQ B Ballly KBapPTUPY «HA BCSIKUI CAy4al» CTOAT TPU APYTUX
Aspenpku. Hammcano Ha Hux: «IlpaBo3amuTHble opranusanym», «Hesa-
BUCUMas Ipeccar, «LluBuAM30BaHHbIe CTPaHbI». V CAyLIAIOTCS OHU He
BaC, a BAIIEr0 HEMPOIIEHOT0 (PMHAHCOBOTO MOMOIHMKA. 30PKO CTOST Ha
CTpake MOPSIAKA U CIIPAaBEAAUBOCTU. 1O €CTh CAEAST, YTOOBI Bbl CBOETO

1 11B uMeHHO TaK U AeAaeT. Bce Ta >xe ctaTbs 2 raacut: «bank Poccuu ocyujecmsasem
CBOU pacxo0bl 3a c4em cOOCMBEHHDIX 00X0008». A uem oM 3aHumaemcs? AeHbeu
amumupyem. Tsnerviti mpyo. EOBa KOHYbL ¢ KOHYUAMU CBOOUM.
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ASIABKY He 001KaAu. VI BEeXKAMBO Tak y HEro paspelleHus CIpalliBaAll
Ha Bce cBou ¢puHaHcoBble TpaThl. [Touemy? TloToMy YTO BBl MOANIMCAAU
3aKOH O LleHTpaAbHOM OaHKe CBOell KBapTUPBI U Tellepb 00513aHbI €ro Co-
6a10paTh. VIHaue BO BCeX CTeHra3eTax palioHa M MHOTOTHPAKKe Balllero
IPEeANPUSTYS IIOSBUTCS Balll TIOPTPET C HEXOPOLIEN HAAMChIO. B 1iKoae
BalllMM AETSIM IPOYUTAIOT AEKLIMIO O «[IPABOBOM HUTMAU3ZME» UX POAU-
TeAst. VI ewje noBecsiT 60AbIION OpTpeT U3 cepun «VIx paspicKuBaer
MUAMLYS» TIPSIMO HA ABEPM BAlLIETO AOMA.

Tax 4TO HY>)KHO COOAIOAATD 3aKOH, BHITIOAHSATD B3sThbIE Ha ce0s1 00s13a-
TEAbCTBA. BeAb BeCh LIMBUAM30BaHHbBII MUP TakK )X1uBeT. CaMOMy TPaTUTh
CBOM AEHBI' — 9TO APEMYYMII A€C, 9TO BuepaliHuii AeHb. OrAsSHUTECDH
BOKDYT — B COCEAHelT KBapTyUpe TaKas e KapTuHa. TaM Toe CBOII He3a-
BUCHMDII ASIAbKA JKMBET, U TaK 110 Bcell AecTHULe. Bece )XuByT TsDKeao. Ho
y BCEX KUTEAEN eCTh K YeMy CTpeMUTbCst. Ha caMoM mocaeaHeM sTaxke
)KMBET HauaAbHUK BceX AsiAeK. OH CBOU AEHBIM TPATUT Kak XoueT. boaee
TOTO, OH /IM€eT BO3MO>XXHOCTb KOMaHAOBATb BCEMU ASIABKAMU AOMA.
E3AuUT OH Ha Mepceaece, a BCS TapaAHas — Ha CTapbIX aBToMoOuAsix. Ho
IPUYMHY ero OAArOCOCTOSIHMSI He PACCKasbIBalOT — TOBOPSIT, YTO IIpe-
CTVDKHBIY aBTOMOOMAD Y HETO OT IPaBUABHOI BBIOOpHOIT cucteMbl. OT
TOT0, UTO BCE CeMeliHble BOIPOCHI CTPOTO PEIIAITCA TOAOCOBAHMEM. ..

Aoctara Bac Takas CUTyauusi, peliyAu Bbl HAIIA€BATb HA TPOULYY
Y ABEpeI1, 4TO OpeT OAaruM MaTOM O HapyLIEHUM TIPaB, X AAABILE Tal{UTe
CBOETO0 ASIABKY Ha BBIXOA. PelllMAM He CAyIIATh CAQAKME TIECHH, YTO CBOU
A€HbI'M CAMOMY TPaTUTh HeCOBpeMeHHO U HeaddekTuBHO. He yOeanan
BacC U CAOBA O TOM, YTO HEe3aBUCUMBII OT BaC ASAbKA — 3aAOT Balllero
npouBeTaHus u 6aaromnoAyuns. CAOBOM, pelIMAY Bbl BBIKMHYTD Napa-
31UTa U3 KBapTUPBI pas U HaBceraa. VM uro Bupure? Y audra eie Tpona.
3A0pOBbBIe HaKauaHHble AOBI, Aulia yrpiomble. «Apmusi CIIA», «Apmus
Beankobpuranun», «<HATO» — HanucaHo Ha pykaBax. He nepeaymaan
THaTb ASIAEHBbKY B3alueli? Toraa roToBbTeCh K APakKe...

3akoH o 1Ib nmoaon nporusopeunit. DopmaabHO SIBAsISACH hepepasb-
HOJ COOCTBEHHOCTBIO, LleHTpaAbHBINI OaHK, TeM He MeHee, He HeceT
KaKuX-Au00 00513aT€AbCTB [0 OTHOIIEHUIO K ToCcyAapcTBy. boaee Toro —
pely MbI, TO €CTb FOCYAQPCTBO, BBIKMHYTD IapasuTa M3 KBapTUPBI, TO
€CTb MCII0Ab30BaTh 30A0TOBAAIOTHBIE pe3epBbl LIb Ha cTpouTeAbCTBO
HOBBIX 3aBOAOB U AOPOT, KAET HAC [TeYaAbHas y4acTb. Tpouua y audra
Hac He MMOObET, ITOKa Y HAC €CTh PYCCKasi apMUS U SIAEPHBIN «30HTUK».
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Ho oueHb cKOpO B KBapTUPY NPUAET YeTBepThiil MOAOAUMK. «He3aBu-
CHUMBII MEXAYHapPOAHBIN CYA» — HAIlMICaHO y Hero Ha cluHe. Bbl yxe
MOHSIAM, YTO LIIAHCOB Ha NIPABOCYAME POBHO HOAbB. LleHTpaAbHBI OaHK
Poccun, ecan rocypaapCTBO pOCCUIICKO€E 3aXOUeT MCIIOAb30BaTh TO, YTO
€MY, POCCUIICKOMY TOCYAQPCTBY, SIKOOBI IPUHAAAEXKMUT... IOXKAAYETCS
B MEXAYHAapOAHBII CYA/!

«Cmamvsa 6. bank Poccuu Bnpase 00pausamopcsa ¢ UCKAMUY B CYObL
B nopsoKe, onpedereHHoM 3aKkoHoOameibcmsom Poccutickoti Pedepa-
yuu. bank Poccuu Bnpase obpau,amvpcs 3a 3auumol CBOUX UHIMEPECOB
B MeMOYHaApoOHbLe CYObl, CYObl UHOCMPAHHBIX 20CY0APCMB U mpemeli-
cKue cyobL».

bank Poccuu 1 Hallle rocyaapCTBO CaMM PeLIUTh CBOM CITIOP HE MOTYT.
Byaer pewatb CTOKroAbMCKMIT apOUTpaxX. VA HE3aBUCUMBIIL CYA LITATA
Hpio-Vopk. DTo Bce paBHO, Kak ecAu 661 ipu CTaauHe L[eHTpaAbHBbII
KomuteT nmaptun u HapopHbsle komuccapsl GMHAHCOB pelrasu Obl CBOU
criopbl He B Kpemae MAM Ha 3acepaHuM NPaBUTEABCTBA, a B cyae Tpe-
Thero peiixa. OH ke 0AnMHaKOBO He3aBucum, uTo ot LIK BKII(0), uTo ot
npaButeAabcTBa CCCP. Tak Beab? Tak. Bot nmycTh u pemraeT, KTo Mpas,
a kto HemnpaB B CCCP, cyp Hayuctckoit I'epmanun. YecTHO 1 Hemnpea-
B35TO. V, pasymeercsi, 6€3 BCIKOIT 3apAHEN MBICAM, PYKOBOACTBYSICh
TOAbKO MHTepecamu Poccuu n 6ykBoit 3akoHa. Ho camoe cMmelHoe To,
41O 00paTuch LIb B KaKoi-HUOYAD «TaarcKuil CyA», TO OH 9TOT MPOLeCC
Heus0exxHo Bbiurpaet. A Poccusi, To ecTh Bee Mbl, HeM30€XXHO Ipourpa-
et. [Touemy? TTotomy 4To LIb BnmcaH B LjeAYIO CUCTEMY TTOAOOHBIX LieH-
TPaAbHBIX OAHKOB, KOTOPbIE, B CBOIO OUYepPeAb, BKAIOUEHBI B LIEAOCTHYIO
MAyTHUHY N0A Ha3BaHueM MeXAyHapoAHbIT BaAlOTHBIN poHp (MBD).
U 2rasuoe: 3BP Llenmpaavrnozo banka Poccuu rexmcam He 8 Poccuu. 3a
MCKAIOUEHEM HeOOABLIOro IMPOLIEHTa 30A0Ta, XpaHsiierocs B Poccun,
BCe OCTaAbHble «pe3epBbl» Hauero LIb nmpeacTaBasiioT cob6o11 BOBCe He
MAYKY [EePETSIHYTHIX Pe3MHKaMM OAHKHOT PasHBIX TOCYAAPCTB, @ KOMIIBIO-
TepHble «KHOAUKU». Aewaujue, Mendy NpoHum, B KOMIbIOMEPAX Opyeux
20cyoapcma. Beab 30A0TOBaAIOTHBIE pe3epBbl Hallero LIb BkAaabIBalOTCS
B rOCyAQpCTBEHHbIE OOAUTAL[UYU APYTUX CTPaH. B 0CHOBHOM B o0AuMraiuu
npaButeabcTBa CIIA: «boabiie 30% 30A0TOBAaAIOTHBIX 3al1aCOB IIOTPATU-
Aa Poccust Ha MOKYIIKY LeHHbIX Oymar kasHaveiictBa CIIA... mo AaHHBIM
aMepuKaHcKoro MuH¢mHa, Halla CTpaHa 3a MUHYBLIUI TOA YBEAMYMAA
MHBECTULIMY B aMePUKaHCKUe rocobauranum B 3,5 pasa — ¢ 32,6 MApA
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A0 116,4 mApA poarapoB. U Tenepb Poccust 3aHuMaeT cepbMoe MeCTO
B peiiTuHre cTpaH-KpepAuTopoB CoeprHeHHBbIX lIITaToBy.

Bri moxxerte cebe npepcTaButb [oc6ank CCCP, BaoxuBLmit 30% cBomx
pesepBoB B rocobanranyuu CIIA? He B 30A0T0, a B 06Aurarmm?

Ho 6yaem cripaBeparBbl — cpepctBa 3BP BkaapbiBaoTcst LlenTpaab-
HbIM OaHKOM He TOABKO B aMepUKaHCKMe «lieHHbIe» Oymaru. [ToayyaTte-
A€M CPEACTB SIBASETCS M MeXAYHapOAHBI BaAIOTHBIN GoHA: «Poccus
B OAMKariiee BpeMst paamMecTuT 10 MAPA AOAAQPOB U3 30A0TOBAAIOTHBIX
pe3epBOB B obaurauny MexayHapoaHoro BaarotHoro poxHpa (MB®). O6
5TOM BuLe-ipeMbep npaBuTeabcTBa PO Aaekceit KyaprH coobima Ha
BCcTpeue c npe3upeHToM PO Amutpuem MepBepeBbiM. [To caoBam Mu-
HUCTpa (MHAHCOB, pa3MelaTh 5TU CpeACTBa OyAeT LIeHTpaAbHBIT GaHK».

O ToMm, yTo MB® NMOAHOCTBIO KOHTPOAUPYETCSI AHTAOCAKCAMU U O
APYTUIX «YPOAAUBBIX» AeTuIaX bpeTToH-Byaca MbI TOrOBOPMM HECKOABKO
no3sxe. Ceryac MpoCTO OTMETUM, YTO IMOKYIIKa BCEBO3MOXXHBIX 00AUTaLI
LlenTpaabHbiM 0aHKOM Poccun MpOUCXOAUT B TO BpeMsI, KOTAQ KPEAUT-
Hble pecypcCbl O4eHb HY>KHbI POAHOJ POCCUIICKOM 9KOHOMUKe. Ho paBaThb
ux BHYTpb Poccun Heabss. ITouemy, cripocuTte Bbl? HeAb3st o 3aKoHY.

«Cmamups 22. Bauk Poccuu He Bnpase npedocmasAsimb Kpeoumbi
Tpasumervcmsy Poccutickoii Pedepayuu 015 PUHAHCUPOBAHUS Oepu-
yuma ghedepaibHo2o 6100wema, NOKyNamby 20Cy0apcmseHHble YeHHbLe
bymazu npu ux nepBUHHOM PA3MeEULeHUY, 3d UCKAIYEHUEM Mex CAYYaes,
K020a 310 NpedycMampusaemcs (he0eparbHbiM 3aKOHOM 0 (hedeparbHOM
6ro0xeme».

LleHTpaAbHbIe OAHKM TaK Ha3bIBAEMBIX «PA3BUTHIX CTPaH» KPEAUTYIOT
OI0AKET MMEHHO IyTeM MOKYIKM rocobauraumit. A Hau LIb poccuiickue
0o0AMraLMy MOKYIaTh HE MOXKET. A BOT aMEPUKAHCKIE TOCYAAPCTBEHHbIE
0o0AUTalMM U LIeHHble OyMary HEKOTOPBIX APYTMX CTPaH — MOXeT. DTO
BaXKHBINT MOMeHT: LleHTpaAbHbIil 6aHK Poccuu nmeeT npaBo MOKYNaTh
obauraunu Toapko UYYKMX cTpaH, a 3Ha4UMT, 10 3aKOHY 00513aH KpeAU-
TOBATb SKOHOMMKU APYTUX cTpaH. IIpryeM BloAHe KOHKPETHBIX.

dMuccuio pyOAsi, COTAACHO 3aKOHY, OCYIIeCTBASIET TOAbKO baHk Poc-
cun. VI oH Xe, COrAACHO TOMY e 3aKOHY, He MOXeT AAQBaTb KpPeAUTHI
rocypaapcTBy. Kak e ocyijecTBAsieTCss aMUCCHS, KaK PYOAU BBOASITCS
B oOpaienne? OuyeHb MIPOCTO — ITYTEM IMOKYIKY MHOCTPAHHOI BaAIOTBI
Ha Oupxe.
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0 OPC n LientpanbHom baHke He Poccum

PaboraeT 3Ta cucTemMa Tak:
U Poccust mpopasa Ha MUPOBOM PbIHKe HEKMIT TOBAp;
U B crpany moctymuao 100 A0AA2POB;
U LleHTpaAbHBI OaHK IIOKYIIAET STU AOAAAPBI Ha OUPKe;
U aAoaAapel momapaT B 30A0TOBaAOTHbIe 3anace! L[B PO;
U B sxoHOMuKY momapaet 3000 pyOaeri.

VMHBIMM cAOBaMU, MHOCTPAHHAS BAAIOTA IOTIAAAET B CTPAHY TOAb-
KO 4yepe3 OMpPXYy. A TaM ee POAAIOT, U COOTBETCTBYIOLIee KOAUYECTBO
pyOAeit «BIPBICKMBAETCSI» B POCCUIICKYIO 9KOHOMUKY. CobAOpaeTCS
HEKUJI HETAACHBIN AASI HaCeAeHMs mapureT. IlaputeT MeXAy Koauye-
CTBOM AOAAQpOB B 3BP u xoAndecTBOM pybAeit B 9KOHOMUKe. BoT 1jeHa
Ha He(Tb molIAa BBepX. 3a TOT Xe ToBap Poccus noayyaer yxe He 100,
a 110 poanapos. Ilaputer HapyueH, u L1b ero ucnpasaser. OH cHIKa-
€T KypC AOAAApa, ITOKYIAET UX A€llleBA€ U BIIPBICKMBAET B SKOHOMUKY
CTpaHbl MeHblllee KOAUYECTBO PYOA€ll 32 OAVH NPULIEALINIT B CTPAHY
Aoaaap. Ipy cHKeHUM LieHbI Ha HedTh IPOMCXOAUT OOPATHBII IPOLIeCC:
LIb yBeanunBaeT Kypc poasapa. Tenepb 3a OAVMH IPUILIEALINIT AOAAQD
SMUTHPYETCS MeHblllee KOANYECTBO Halllell BAAIOTHL. BHIMaTeAbHO cae-
AVT 32 001MM 06beMOM pybOA€BOII Macchl UMeHHO LIeHTpaAbHbI OaHK.
Beab coraacHo 3akoHy o LIb umeHHO pykoBoasiuit opraH LleHTpaabHoro
6aHka — CoBeT AMPEKTOPOB — IIPUHMMAET pelieHre «0b 001ieM 00beme
BBIITYCKA HAANYHBIX AEHEr».

MupiMu cAoBaMH, CYIIECTBYET 3aBUCUMOCTD U XeCTKasi IPUBs3Ka
AEHEXXHOI1 Macchl BHYTpU Poccun 1 AOAAAPOBOII Macchl, KoTopyto Poccust
MOAYYAeT U3BHe. A 3TO 3HAYUT, YTO MBI ysSI3BUMBI. MBI He AO KOHIIa CaMO-
croaTeAbHbl. ITouemy xe LIb coxpaHsieT mapuTeT MeXAY KOAUYECTBOM
A0AAapoB B 3BP 1 061um 0o6peMom amuccun pybaei? IToromy uto LleH-
TPaAbHbBII1 OaHK OCYILECTBASIET YIIpaBAEHME dIMUCCUEN PYOAS B peXXuMe
«currency board».

JTO HY)KHO IIOTOMY, YTO Al00asA crpaHa — yaeH MB® o6s3ana
o0ecnevynTp OAHOMOMEHTHBIN 00MeH BCero o0’bemMa CBOEil HaI[MO-
HAaABHOI BAAIOTBI HAa AOAAQPBI U PYHTHI 3 COOCTBEHHBIX 30A0TOBA-
AIOTHBIX pe3epBOB. B A1000i1 MOMEHT BpeMeHU 3TO NMPABUAO AOAKHO
cobatoparbes. bes aToro He 6epyT B MB®. Be3 aTOro He BO3bMYT B «1i1-
BMAM30BaHHOE YEAOBEUECTBO».
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Mmaga 2

A B nTore peHer B aKOHOMUKe Poccuy He CTOABKO, CKOABKO Heob-
XOAMMO AASL €€ HOPMaAbHOTO (QYHKLMOHMPOBAHMS, & CTOABKO, CKOABKO
AOAAAPOB AEXNT B KyObIiiKe LeHTpaspHOro 6anka. CKOAbBKO AOAAQPOB
BBIPYYMAM 32 [IPOAAHHbIe He(Th U a3, CTOABKO MOXKHO HalevyaraTb Co0-
CTBEHHBIX poccuiickux pybaeit. To ecTb Best akoHoMUKa Poccun uckyc-
CTBEHHO ITIOCTAaBA€HA B IIPSIMYIO 3aBMCHUMOCTDb OT SKCIIOPTA NMPUPOAHBIX
pecypcoB. Bor mouemy npu napeHuu LieH Ha HeThb PYLIUTCS BCE U BCAL.
Aeao BoBce He B HEAOOOpe HAAOTOB OT MPOAQKM caMoit HepTu. Aeao
B TOM, UTO B 9KOHOMMUKE 1CYE3AI0T PYyOALL. A yKe TIOTOM [TAAAET TOPTOBAS,
CTPOUTEABCTBO, YPE3aI0TCA 3apPIAATHI, Y BCTAET BECh IIPOU3BOACTBEHHDIN
mpotliecc.

Ba>kHO IOHMMATb, YTO 30A0TOBAAIOTHbIE Pe3€PBbI CTPAHBI He SABASIOT-
CS «pe3epBOM» I'OCYAQPCTBA. DTU AEHbIM HEAB3S TPATUThb. OHU AOAXKHBI
A€XaTb B «KyObIliKe» LIb mpocTo AAs Toro, uTo6nl LIb Mor mevarars
pyOAM. 30A0TOBAAIOTHBIE Pe3epBbI He IPUHOCST TOCYAAPCTBY M HAPOAY
HUKAaKOI1 TOAB3BI. VX QYHKUMS COBEPIIEHHO Apyras — 3TO TapaHTuuy,
KOTOpbIE HEAB35I TPATUTh, YTOOBI MOXKHO OBIAO SMUTHPOBATh pydau. ITo-
yeMy HeAb3st TpaTuThb 3BP, To)ke MOHATHO — 3aBTpa MPOAAAUM AOAAAPDBI
AASL TIOKDBITHSI BHEIITHETO AOATA CTPAHBbI, & HalleYaTaHHbIE ITOA HUX PYOAU
ocTaHyTcs. baaaHc HapymeH. DTo He IO IpaBMAaM. Tak HEAb3sI.

Harasipubi npumep: ITyTuH BeInAaTuA BHelHUit AoAr Poccun. 3a
5TO eMy OIrpOMHOe cracubo — obpesas OAHY PUHAHCOBYIO BEpEBOUKY,
3a KOTOPYIO AepraAl MUpPOBble KYKAOBOABL IToKka TOABKO OAHY — APY-
rasi ocraaach. [Ipuyem caeaaa Bce «I0 npaBuAam». BHewiHuti 0ore 6bia
Boinaaver u3z Cmabuiu3ayuoHHo20 poHOq, KOMOPbL HAd CAMOM Oere
ABASEMCA COOCMBEHHOCMDIO 20¢y0apcmBa.t AeHer 30A0TOBAAIOTHBIE
pesepsbl LIb Ha BbinAaTy BHellIHero pooara He Tpatuau. [Toyemy? Heab3s!
ITouemy Heab3s? [Toromy uTo B 1944 roay B ropope bpeTToH-Bya 6b1AK
MOATMCaHbI MEKAYHAPOAHDBIE COTAQILIEHNS], OTIPEAEAMBILNE AAAbHellIIee
pasBuTue yeaoBedecTBa. O OGPETTOH-BYACKUX AOTOBOPEHHOCTSIX 1 000
BCEM, YTO IIPOM3OLIAO B (pMHAHCOBOM 3a3€pKaAbe C TOJL ITOPbI, MbI IO-
TOBOPUM B APYTOI1 TA@Be...

CeropHs popmarbHo CrabdoHAa HeT. A ecTb DOHA HALMOHAABHOTO HAArOCOCTOSI-
Hust u PesepBHblil GOHA. BAOXKEHDI OHU B Te )K€ caMble «KMHCTPYMEHTBI», TO €CTb
obauranyuy CIIA u pApyrue abcrpakuun. Moxere yoeAUTbCsI B aTOM camu: http://
wwwl.minfin.ru/ru/reservefund/; http://wwwl.minfin.ru/ru/nationalwealthfund/
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